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Disclaimer Comba

This presentation has been prepared by Comba Telecom Systems Holdings Limited (the “Company”) for reference only.
The information contained in this presentation has not been independently verified. The Company does not make any
representation, warranty or undertaking, whether express or implied, to and no reliance should be placed on, the fairness,
accuracy, suitability, completeness or correctness of the information or opinions contained herein. Any summary does not
purport to be complete and accurate. None of the Company or its affiliates or their respective directors, employees or
representatives will be liable for any loss howsoever arising from any use of this presentation or its contents or otherwise
arising in connection with this presentation.

This presentation contains statements that constitute forward-looking statements. These statements include descriptions
regarding the intent, belief or current expectations of the Company or its officers with respect to the Company and the
relevant industry. Such forward-looking statements are not guarantees of future performance and involve risks and
uncertainties, and actual results may differ from those in the forward-looking statements in material respect as a result of
various factors and assumptions (in particular for the national policies). The Company has no obligation and does not
undertake to revise forward-looking statements to reflect future events or circumstances.

This presentation does not constitute an offer to sell or issue or the solicitation of an offer to buy or acquire securities of the
Company in any jurisdiction or an inducement to enter into investment activity, not may it or any part of it form the basis of
or be relied upon in connection with any contract or commitment whatsoever.
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Financial Highlights

Financial Results  Expenses  Financial Position

Key Financial Indicators

Comba

Gross Gearing Ratio Analysis Operating Cash Flow Analysis

Revenue
Gross profit

Gross profit margin
Operating Expense
Profit before tax

Income tax
Profit attributable to shareholders

Net profit margin

Basic profit per share (HK cents)

5,981,974
1,662,687

27.8%
(1,554,115)
54,664

(39,051)
6,696

0.1%

0.24

6,364,677
1,873,531

29.4%
(1,522,097)
297,054

(153,558)
190,237

3.0%

6.84

J 6.0%
J 11.3%

4 1.6pp

M 2.1%
J 81.6%
J 74.6%
496.5%
42.9pp

J1.96.5%

3,228,189
848,985

26.3%
(639,962)
179,869
(56,520)

112,178

3.5%

4.04




Financial Highlights Comba

Financial Results  Expenses  Financial Position  Key Financial Indicators  Gross Gearing Ratio Analysis Operating Cash Flow Analysis

As % of Total Revenue
— /4 =Y. change
31.0% 30.5% Income Tax : HKS$39,051, { HKS$114,507, { 74.6 %,

4’ Reason . The deferred tax expense decreased

Finance Costs . HKS54,534, {, HKS5,664, \, 9.4%,

‘l' Reason © Sound financial position of the Group and its optimized financial
structures, which lowered the finance costs

Other Expenses . HKS207,230, A HKS23,726, 1 12.9%,
Reason. The provision for accounts receivable increased

R&D Expenses. :@ HKS446,059,  HKS69,739,  13.5%,
Reason - The Group engages in R&D operations to boost competitiveness of future
post-5G products

Admin. Expenses.: HKS491,308 > 4 HK2,103, 4 0.4%,

Reason. The Group continues to optimize the management structure

and improve operating efficiency

Selling Expenses.: HKS583,638, N HKS17,734, 1 3.1%,

Reason - An increase in overall sales & marketing effectiveness by focusing on
effective projects

2022 2023



Financial Highlights Comba

Financial Results  Expenses  Financial Position  Key Financial Indicators  Gross Gearing Ratio Analysis Operating Cash Flow Analysis

Change
Net cash 853,389 781,852 19.1% 1,026,052
Total assets 9,409,025 10,575,862 J411.0% 9,988,707
Total liabilities 5,582,659 6,611,136 J415.6% 6,121,120
Net assets 3,581,530 3,728,305 J3.9% 3,627,044

NAV per share(HKS) 1.29 1.34 $3.7% 1.31




Financial Highlights Comba

Financial Results  Expenses  Financial Position Key Financial Indicators Gross Gearing Ratio Analysis Operating Cash Flow Analysis

Inventory turnover days 117 114 1 3days 99
A/R turnover days 225 229 J-4days 218
A/P turnover days 325 349 J 24days 305
Cash conversion cycle 17 (6) 1 23days 12
Operating cashflows (HKS) 493 million 499 million J1.2% 526 million
Gross Gearing Ratio 8.5% 12.7% J44.2pp 9.7%
Debt-to-assets ratio 59.3% 62.5% J4'3.2pp 61.3%

Return on average equity 0.2% 5.1% J44.9pp 6.1%
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Financial Results  Expenses  Financial Position Key Financial Indicators Gross Gearing Ratio Analysis Operating Cash Flow Analysis

*HK $'Mn (Except %0)

—— Net Cash/(Debt) J— Interest bearing Gross Gearing Ratio
bank borrowing
2000 18.00%
16.6% °
16.00%
12.5%
1500 12.2% 12.4% °
14.00%
12.00%
1000 8.5%
10.00%
8.00%
500
853.4 7959
6.00%
0 4.00%
1H19 FY19 1H20 FY20 1H21 FY21 1H22 FY22 1H23 FY23 2.00%
-500 0.00%
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Financial Results  Expenses  Financial Position  Key Financial Indicators  Gross Gearing Ratio Analysis Operating Cash Flow Analysis

=== QOperating cashflow — Net profit/(loss)
600 1200
1089
400 800
493
200 400
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151 213
, 152
7
0 0
-194
-171
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Financial Review

Revenue Breakdown by Businesses

Revenue Breakdown by Customers

Business Breakdown

Comba

For the year ended 31 December 2023

Othersd, 6.6%

Int’l Customers & Core
Equipment Makers
™9.8%

China Mobile
J27.1%

China Tower
™34.6%

China
Unicom

4 26.2%

China Telecom
J0.7%

2023 VS 2022

Revenue (HKS$’Mn)
2023 m2022
3000

2398
2184

2000 1526

1112 1012
1000 747 5 777 832
403 406 405 -

. E m

Int’l Customers

China Mobile China Unicom China Telecom China Tower & Core Equipment  Others
Markers

Revenue Breakdown by Customers

v Three major operators accounted for 37.8% of total revenue ;
v’ China Tower’s revenue 1* 34.6%
* Int’l Customers & Core Equipment Makers accounts for 40.1% of total
revenue, 149.8% Y.o0.Y
(The main growth of revenue come from Asia Pacific region and

America region )
* Other customers mainly include ETL, in which
v ETL accounts for 2.6% of total revenue, J,1.8% Y.0.Y

12



Financial Review Comba

Revenue Breakdown by Customers  Revenue Breakdown by Businesses

Business Breakdown 2023 VS 2022

For the year ended 31 December 2023 3500

3039 N 2023 m2022 Revenue (HKsiMn)

3000

2561

Wireless Transmission Antenna & 2500
& Other subsystems
2000 1756
128.1% 415.7% 1637

1500

1000

500

1118 1050
665
519

0

Antenna & Network system Service Wireless
S - subsystem Transmission & Other
ervice
J 6.8% Revenue Breakdown by Businesses

All 4 sectors recorded steady growth P

Antenna & subsystems {,15.7% Y.0.Y
Network systems 1* 6.5% Y.0.Y
Network systems Service (Indoor coverage project and other project) 1,6.8% Y.o0.Y
M 6.5% * Wireless transmission & other businesses 1* 28.1% Y.0.Y
v Wireless transmission accounts for 8.3% of total revenue,

0,
| amw | 2w | sschengevoy ez eie

International
Market 43.5% 30.8% 1 50.3%

13
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AGlobal Small Cell Deployment Forecast, 2019-2026 by Type
$5.0B

$4.0B -

$3.0 B Repeater

,000 RUs

H DAS

$2.0B B small Cells

Commercial IBW Equipment Revenue

$1.0B

2019 2020 2021 2022 2023E 2024E 2025E 2026E

$0.0 B == 5G NR Non-standalone 5G NR Standalone = LTE or 3G/4G 4G/5G Combined BTS —Total 56
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B Energy Generation
M Healthcare
Manufacturing
I B Other Verticals
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46| 35%

Small Cell Revenue
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